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5HVXPHQ
(O� SUHVHQWH� WUDEDMR� WLHQH� FRPR�REMHWLYR� SUHVHQWDU� XQD� SURSXHVWD� GH
HQVHxDQ]D� LPSOHPHQWDGD�SDUD�D\XGDU�D�HVWXGLDQWHV�XQLYHUVLWDULRV�D
FRPSUHQGHU� \� SURGXFLU� WH[WRV�� � 6H� SURSXVR� D\XGDU� D� HVWXGLDQWHV
EiVLFDPHQWH�HQ��GRV�VHQWLGRV�����JHQHUDU�FRQWHQLGRV�D�WUDYpV�GH�OHHU
\� UHVXPLU� WH[WRV� FRPR� EDVH� SDUD� SODQHDU� XQ� HQVD\R� HVFULWR� \�� ��
HVFULELU�HO�SODQ�GHO� WH[WR��GHVDUUROODUOR�\�UHDOL]DU�UHYLVLRQHV��DVt�FRPR
UHHODERUDUOR� GXUDQWH� HO� FXUVR�� 3DUWLFXODUPHQWH� VH� UHSRUWDQ� ORV
UHVXOWDGRV�REWHQLGRV�FRQ�XQ�JUXSR�GH�HVWXGLDQWHV�GHO����VHPHVWUH�GH
OD�FDUUHUD�GH�SVLFRORJtD�HGXFDWLYD�VLJXLHQGR�OD�HVWUDWHJLD��5HVSRQGHQ
TXH� OD� HVWUDWHJLD�PRWLYR� D� OHHU� \� HVFULELU� \� GLR� VHJXULGDG�� /RJUDURQ
HVWUXFWXUDU�HQVD\R�D�SDUWLU�GH�REMHWLYRV�FRQ�LGHDV�SURSLDV��5HFRQRFHQ
XWLOLGDG� GH� OD� HVFULWXUD� FRPR� LQVWUXPHQWR� GH� FRQRFLPLHQWR�� VH
LQYROXFUDURQ�\�UHVSRQVDELOL]DURQ�GHO�DSUHQGL]DMH��/D�UHYLVLyQ�JUXSDO�GH
WH[WRV�GXUDQWH�VHPHVWUH��SURSLFLR�DSUHQGHU�D�HVFXFKDU�RWUDV�SHUVRQDV
\� YHU� HUURUHV� HQ� UHHODERUDFLRQHV� GHO� HQVD\R�� &RQFOX\H� LPSRUWDQFLD
TXH� HVWXGLDQWHV� YHDQ� OD� HVFULWXUD� FRPR� XQ� SURFHVR�� HVFULEDQ� \
UHHODERUHQ�WH[WRV�GXUDQWH�FXUVRV��QR�VyOR�DO�ILQDO�

3DODEUDV� &ODYH� (VWUDWHJLD�� FRJQLFLyQ�� FRPSUHQVLRQ�� FRQRFLPLHQWR�
HVFULWXUD��HYDOXDFLyQ��DSUHQGL]DMH�

������,QWURGXFFLyQ
(O�REMHWLYR�HV�SUHVHQWDU�UHVXOWDGRV�GH��LPSOHPHQWDU�XQD�SURSXHVWD�GH�HQVHxDQ]D
SDUD�D\XGDU�D�HVWXGLDQWHV�XQLYHUVLWDULRV�D�FRPSUHQGHU�\�SURGXFLU�WH[WRV��0XHVWUD
HO�SURFHVR�GH�HODERUDFLyQ�GH�XQ�WH[WR�H[SRVLWLYR�GH�XQ�JUXSR�GH�HVWXGLDQWHV�\�HO
DSUHQGL]DMH� ORJUDGR�HQ�6HPLQDULR�$SUHQGL]DMHV�(VFRODUHV�GHO����VHPHVWUH�GH� OD
OLFHQFLDWXUD�HQ�SVLFRORJtD�HGXFDWLYD�HQ�HO�FLFOR�HVFRODU��������

/D� FDSDFLGDG� SDUD� OHHU�� FRPSUHQGHU�� HVFULELU�� UD]RQDU� \� SHQVDU� FRQVWLWX\H� HO
VHQWLGR� SOHQR� GH� OD� DOIDEHWL]DFLyQ�� eVWD� FDSDFLGDG� DEUH� D� ODV� SHUVRQDV� XQD
YHQWDQD� D� XQ� LQILQLWR� XQLYHUVR� GH� FRQRFLPLHQWR� FRPR� DO� SURJUHVR� GH� VX
SHQVDPLHQWR�� � 9LYLPRV� HQ� XQD� VRFLHGDG� JOREDO� HQ� OD� TXH� SURGXFFLyQ GHO
FRQRFLPLHQWR FRQVWLWX\H� XQR� GH� VXV� UDVJRV� FHQWUDOHV�� (V�� DVLPLVPR�� XQD
VRFLHGDG�PDUFDGD�SRU�OD�QHFHVLGDG�GHO�DSUHQGL]DMH��XQD�VRFLHGDG�GRQGH�VH�GHEH
DSUHQGHU�GH�PDQHUD�FRQWLQXD��DXQTXH�HVWR�VHD�XQD�UHDOLGDG�PX\�DQWLJXD�>�@��(O
FRQRFLPLHQWR�FDGD�YH]�PDV�HV�XQ�FRPSRQHQWH�EiVLFR�HQ�WRGRV�ORV�SURFHVRV�GH
SURGXFFLyQ�GH�ELHQHV�\�VHUYLFLRV��/RV�GHVDItRV�GH� OD�FDPELDQWH�GLQiPLFD�VRFLDO
VyOR� VHUi� SRVLEOH� HQIUHQWDUORV� EDVDGRV� HQ� HO� FRQRFLPLHQWR�� (O� YDORU� HVWUDWpJLFR
GHO� FRQRFLPLHQWR� \� GH� OD� LQIRUPDFLyQ� UHIXHU]D� HO� URO� TXH� GHVHPSHxDQ� ODV
LQVWLWXFLRQHV� HGXFDWLYDV�� SDUWLFXODUPHQWH� ODV� GH� HQVHxDQ]D� VXSHULRU�� (Q� ODV
VRFLHGDGHV�DFWXDOHV�HO� GRPLQLR�GHO� VDEHU�HV�XQR�GH� ORV�SULQFLSDOHV� IDFWRUHV�GH
GHVDUUROOR�SHUVRQDO�\�VRFLDO��(Q�HO�DFFHVR�DO�VDEHU�\�HO�GRPLQLR�GH�XQ�FDPSR�GH
FRQRFLPLHQWR�ODV�KDELOLGDGHV�GH�FRPSUHQVLyQ�\�SURGXFFLyQ�GH�WH[WRV�HVFULWRV�HV



IXQGDPHQWDO� SDUD� DGTXLULU�� RUJDQL]DU� \� XWLOL]DU� HO� FRQRFLPLHQWR� \� HQIUHQWDU� ORV
UHWRV�TXH�HVWD�VRFLHGDG�GHPDQGD�

(Q� OD� HQVHxDQ]D� XQLYHUVLWDULD� OD� HVFULWXUD� HV� UHJXODUPHQWH� XWLOL]DGD� FRPR� XQ
PHGLR�GH�H[SUHVLyQ�\�YDORUDFLyQ�GH�OR�TXH�VH�HVSHUD�TXH�ORV�HVWXGLDQWHV�ORJUHQ
FRPR�DSUHQGL]DMH�GXUDQWH�\�DO�ILQDO��GH�FXUVRV�R�VHPLQDULRV��&RQ�HOOR�HV�FRP~Q
REWHQHU� FRPR� UHVXOWDGR� TXH� ORV� HVWXGLDQWHV� UHSLWDQ� R� UHSURGX]FDQ
PHFiQLFDPHQWH� HO� FRQRFLPLHQWR� \� TXH� VROR� ORJUH� ³GHFLU� HO� FRQRFLPLHQWR´�� 6H
SLHUGH�GH�YLVWD� OD�SRVLELOLGDG�FRJQLWLYD�\�PHWDFRJQLWLYD�TXH� WLHQH� OD�HVFULWXUD�GH
³WUDQVIRUPDU� HO� FRQRFLPLHQWR´� >�@�� $VLPLVPR�� QR� VH� OH� FRQFLEH� � FRPR�XQD� WDUHD
FRJQLWLYDPHQWH� ³FRPSOHMD´� >�@�� TXH� LPSOLFD� XQ� SURFHVR� DO� TXH� VXE\DFHQ
VXESURFHVRV� GH� SODQHDFLyQ�� WUDVFULSFLyQ� R� UHGDFFLyQ� \� UHYLVLyQ� >�@�(V� GHFLU�� HO
GHVFRQRFLPLHQWR�GHO�YDORU�FRJQLWLYR��HSLVWpPLFR�\�FRPXQLFDWLYR�GH�OD�HVFULWXUD�HQ
OD�HQVHxDQ]D�XQLYHUVLWDULD�WLHQH�FRPR�FRQVHFXHQFLD�OLPLWDU�VX�XVR�D�OD�FRSLD��HQ
OXJDU� GH� HPSOHDUOD� FRPR� LQVWUXPHQWR� GHO� SHQVDPLHQWR�� DSUHQGL]DMH� \
FRQRFLPLHQWR�GH�ORV�HVWXGLDQWHV�

�����(QVHxDU�D�HVFULELU�YLVXDOL]DQGR�HO�SURFHVR
(Q� OD� HQVHxDQ]D�� FRQVLGHUDQGR� HVWRV� KDOOD]JRV�� KD\� TXH� SURFXUDU� TXH� ORV
HVWXGLDQWHV� ³YLVXDOLFHQ� H[SOtFLWDPHQWH´� HVRV� ³SURFHVRV´� >�@�� ODV� ³RSHUDFLRQHV
PHQWDOHV�� FRJQLWLYDV� LQYROXFUDGDV� HQ� HO� DFWR� GH� HVFULELU´� >�@�� /RV� SURIHVRUHV
GHEHQ�³PRGHODU´�VX�SURSLR�GHVHPSHxR�FRPR�HVFULWRUHV�\�SURFXUDU�TXH�SDUD� ORV
HVWXGLDQWHV� OD� HVFULWXUD� VHD� XQD� WDUHD� DXWHQWLFD�� LQWHOHFWXDO� \� VRFLDOPHQWH� >�@�
'HVWDFDU�TXH�VX�SDSHO� UDGLFD�HQ�FRQVWLWXLU�XQ� UHFXUVR� LQWHOHFWXDO�SDUD�SDUWLFLSDU
FRQ� p[LWR� HQ� FRPXQLGDGHV� GH� GLVFXUVR� HQ� FRQWH[WRV� GH� XVR� DFDGpPLFR� \
GLVFLSOLQDU� HVSHFtILFRV�� GRQGH� OD� DUJXPHQWDFLyQ� \� HO� GHEDWH� HVFULWRV� VRQ
QHFHVDULDV� SDUD� HVWDEOHFHU� GLVFXVLRQHV� FLHQWtILFDV� \� GLVFLSOLQDUHV� >�@�� FRPR
PLHPEURV�DFWLYRV�HQ�HVWDV�FRPXQLGDGHV�

%DMR�HVWDV�FRQVLGHUDFLRQHV�HV�SUHFLVR�FDPELDU�ORV�WLHPSRV�GDGRV�SDUD�HVFULELU�\
SURPRYHU�OD�HVFULWXUD�FRPR�LQVWUXPHQWR�³HSLVWpPLFR´�>�@��(V�QHFHVDULR�FDPELDU�OD
SUiFWLFD�FRP~Q�HQ�OD�HQVHxDQ]D�GRQGH�ORV�HVWXGLDQWHV�HODERUDQ�WH[WRV�DO�ILQDO�GH
FXUVRV�� ORV� GRFHQWHV� ORV� FDOLILFDQ� \� DOOt� FRQFOX\H� WRGR�� 6H� WUDWD� GH� TXH� VH
HVWUXFWXUHQ� RSRUWXQLGDGHV� SDUD� TXH� ORV� HVWXGLDQWHV� SXHGDQ� UHGDFWDU�� UHYLVDU�
FRUUHJLU�\� UHHODERUDU�VXV� WH[WRV�GXUDQWH�HO� WUDQVFXUVR�GHO�SHULRGR�HVFRODU�\�FRQ
HOOR�HODERUDU�\�WUDQVIRUPDU�VX�FRQRFLPLHQWR�GH�ODV�PDWHULDV�DO�PLVPR�WLHPSR��

(Q� HVWH� FRQWH[WR�� HO� SURSyVLWR� GH� HVWH� WUDEDMR� HV� PRVWUDU� OD� HVWUDWHJLD� GH
HQVHxDQ]D�VHJXLGD�\� ORV�UHVXOWDGRV�REWHQLGRV�HQ�XQ�VHPLQDULR�GH� OD�FDUUHUD�GH
SVLFRORJtD� HGXFDWLYD� FHQWUDGR� HQ� DQDOL]DU� OD� SHUVSHFWLYD� FRQVWUXFWLYLVWD� FRPR
PDUFR�GH� LQWHUSUHWDFLyQ�GHO� SURFHVR�GH�HQVHxDQ]D�DSUHQGL]DMH�HVFRODU�� SDUD� OR
FXDO� HO� REMHWLYR� IXH� TXH� ORV� HVWXGLDQWHV� HVFULELHUDQ� XQ� HQVD\R� FRPR� IRUPD� \
SURGXFWR�GH�HYDOXDFLyQ�GHO�VHPLQDULR�

������0pWRGR
3DUWLFLSDURQ����HVWXGLDQWHV�GHO����VHPHVWUH�GH�FDUUHUD�3VLFRORJtD�(GXFDWLYD��$O
SULQFLSLR�GHO�VHPLQDULR�VH�DSOLFy�XQ�FXHVWLRQDULR�SDUD�FRQRFHU�ODV�FDUDFWHUtVWLFDV
\�SHUILO�GHO�JUXSR��(O�����UHSRUWR�TXH�QRUPDOPHQWH�QR�HVFULEtD��8Q����� LQGLFR
TXH�QR�HOLJLy�HO� VHPLQDULR��QR� WXYLHURQ�RWUD�RSFLyQ�SRU�EDMR�SURPHGLR��(Q� WDQWR
TXH� ���� LQIRUPR� TXH� DGHXGDEDQ� PDWHULDV�� (O� VHPLQDULR� WXYR� FRPR� REMHWLYR
DQDOL]DU� SHUVSHFWLYD� FRQVWUXFWLYLVWD� FRPR� PDUFR� GH� LQWHUSUHWDFLyQ� GHO� SURFHVR
HQVHxDQ]D�DSUHQGL]DMH� HVFRODU� \� HVFULELU� HQVD\R� FRPR� IRUPD� \� SURGXFWR� GH
HYDOXDFLyQ�� /D� HVWUDWHJLD� FRQVLVWLy� HQ�� /HHU�5HVXPLU



WH[WRV��3ODQHDU�5HGDFWDU�5HYLVDU� HO� HVFULWR� HODERUDGR� FRPR� HQVD\R�� $O� ILQDO� VH
DSOLFy�FXHVWLRQDULR�DO�JUXSR�FRQ�HO�ILQ�GH�FRQRFHU�TXp�DSUHQGL]DMH�\�GLVSRVLFLRQHV
ORJUDURQ�

����(VWUDWHJLD�GH�HQVHxDQ]D�DSUHQGL]DMH
/D�HVWUDWHJLD�GH�HQVHxDQ]D�FRQWHPSOy�FRPR�DFWLYLGDGHV�EiVLFDV�GH�DSUHQGL]DMH�
/HHU�5HVXPLU� WH[WRV�3ODQHDU�5HGDFWDU�5HYLVDU� HO� WH[WR� HVFULWR�� /D� OHFWXUD� \
UHVXPHQ�TXH�VH�UHDOL]y�GH�ORV�WH[WRV�TXH�LQWHJUDURQ�OD�ELEOLRJUDItD�SURSXHVWD�HQ
HO� VHPLQDULR� IXH� HQ� WRUQR� D� ORV� VLJXLHQWHV� WHPDV�� WHRUtDV� SVLFROyJLFDV
FRQVWUXFWLYLVWDV��FRPSRQHQWHV�GHO�SURFHVR�GH�HQVHxDQ]D�DSUHQGL]DMH��FRQWHQLGRV
GH� DSUHQGL]DMH�� � $Vt� FRPR� DFHUFD� GH� � OD� LQVWUXFFLyQ� FRJQLWLYD�� HVWUDWHJLDV� GH
DSUHQGL]DMH�\�PpWRGRV�GH�HQVHxDQ]D�GH�HVWUDWHJLDV��&RQ�EDVH�HQ�ORV�UHV~PHQHV
VH� JHQHUDURQ� LGHDV� SDUD� SODQHDU� HO� HVFULWR�� REMHWLYRV� \� HVWUXFWXUD� WHPiWLFD� GHO
HQVD\R��$�SDUWLU�GH�OD�GHILQLFLyQ�GH�REMHWLYRV�\�OD�HVWUXFWXUD�WHPiWLFD��VH�UHGDFWy
XQD� SULPHUD� YHUVLyQ�� (VWD� YHUVLyQ� VH� SUHVHQWR� \� UHYLVy� HQ� JUXSR� VLJXLHQGR
FULWHULRV� GH� FRQJUXHQFLD� HQWUH� VX� HVWUXFWXUD� \� SDUWHV� WHPiWLFDV�� DVt� FRPR� VX
SURJUHVLyQ�R�FRKHVLyQ�HQWUH�HO�FRQWHQLGR�GH�VXV�SDUWHV��&DGD�DOXPQR�D��UHYLVDED
HO� WH[WR� GH� RWUR� FRPSDxHUR�D��� 6H� PDUFDEDQ� REVHUYDFLRQHV� DO� WH[WR� FRQ� HO
SURSyVLWR� GH� YROYHU� D� SUHVHQWDU� XQD� VLJXLHQWH� YHUVLyQ� PHMRUDGD� \� DVt� GXUDQWH
WUDQVFXUVR�GHO�VHPLQDULR�

5HVXPLU FRQVLVWH� HQ� OHHU� \� HODERUDU� UHV~PHQHV� GH� OD� ELEOLRJUDItD� EiVLFD�� /D
ELEOLRJUDItD� WUDWD� GH� ORV� IXQGDPHQWRV�� SULQFLSLRV� \� IRUPDV� GH� HQVHxDQ]D�
DSUHQGL]DMH� GHVGH� OD� SHUVSHFWLYD� FRQVWUXFWLYLVWD�� &RQ� ORV� UHV~PHQHV� VH� EXVFD
JHQHUDU� LGHDV� \� WHPDV� HVSHFtILFRV� TXH� ORV� HVWXGLDQWHV� LGHQWLILFDQ� FRPR
VXVFHSWLEOHV� GH� VHU� LQGDJDGRV� GHVGH� XQ� SXQWR� GH� YLVWD� GRFXPHQWDO�� 5HVXPLU
FRQWHPSOD�ODV�VXEWDUHDV VLJXLHQWHV�����UHJLVWUDU�QRPEUH�GH�DXWRU�HV���WLWXOR�\�DxR

�����UHDOL]DU��D�SDUWLU�GHO�WLWXOR��LQIHUHQFLDV�R�GHGXFFLRQHV�GH�OR�TXH�SUREDEOHPHQWH
WUDWD� HO� FRQWHQLGR� GHO� WH[WR�� ��� EXVFDU� H� LGHQWLILFDU� HO� REMHWLYR� GHO� DXWRU�HV�� \
UHJLVWUDUOR�SRU HVFULWR�����,GHQWLILFDU�OD�HVWUXFWXUD�WHPiWLFD�\�VXEWHPiWLFD�GHO�WH[WR
\� HODERUDU� OD� OLVWD� GH� WHPDV� SRU� HVFULWR�� ��� GHVDUUROODU� \� GHVFULELU� FDGD� WHPD� R
VXEWHPD��GDWRV����DUJXPHQWRV��FRQFHSWRV��SURFHGLPLHQWRV�R�LGHDV�HVSHFtILFRV�GHO
DXWRU�HV���� �� UHVXPLU� HO� VLJQLILFDGR� JOREDO� GHO� WH[WR� FRQ� SURSLDV� SDODEUDV� \�� ��
FRPHQWDU��FRQFOXLU��SODQWHDU�GXGDV�R�FULWLFDV VREUH�HO�FRQWHQLGR�GH�ORV�WH[WRV�

/RV�HVWXGLDQWHV�DO� UHVXPLU� ORV� WH[WRV�GH� OD�ELEOLRJUDItD�EiVLFD�YDQ� � LGHQWLILFDQGR
WHPDV� GH� LQWHUpV� � \� FRQFHQWUiQGRVH� HQ� XQD� GH� ODV� iUHDV� GH� DSUHQGL]DMH
HVSHFtILFDV� GHO� FXUUtFXOR�� HVSDxRO�� FLHQFLDV�� PDWHPiWLFDV� R� KLVWRULD� FRQ� XQ
HQIRTXH� FRQVWUXFWLYLVWD�� (O� ILQ� HV� GHILQLU� XQ� WHPD�SUREOHPD� GH� HVWXGLR� VREUH� HO
SURFHVR� GH� HQVHxDQ]D� \� DSUHQGL]DMH� HVFRODU� HQ� HVWDV� iUHDV� GHO� FXUUtFXOR� GH
HGXFDFLyQ�EiVLFD�IXQGDPHQWDGR�GHVGH�OD�SHUVSHFWLYD�FRQVWUXFWLYLVWD�

3ODQHDU� /D�SODQHDFLyQ�FRQVLVWH�HQ�IRUPXODU�XQ�REMHWLYR�\�HVWDEOHFHU�OD�HVWUXFWXUD
\� SDUWHV� GHO� FRQWHQLGR� GHO� HQVD\R� D� SDUWLU� GH� ODV� LGHDV� JHQHUDGDV�PHGLDQWH� HO
UHVXPHQ� GH� ORV� WH[WRV� GH� OD� ELEOLRJUDItD� 5HGDFWDU�� /D� UHGDFFLyQ� LPSOLFD� HO
GHVDUUROOR�GH�ORV�DUJXPHQWRV�\�H[SOLFDFLRQHV�GH�FDGD�XQD�GH�ODV�SDUWHV�WHPiWLFDV
\�DSDUWDGRV�HVWDEOHFLGRV�HQ�HO�SODQ�GHO�WH[WR��'HVFULEH�\�VXVWHQWD�ORV�VXEWHPDV�
LGHDV�\�DUJXPHQWRV�FHQWUDOHV�GHO�ERUUDGRU�GHO�HQVD\R�

&RQ�EDVH�HQ�HVWDV� WUHV� DFWLYLGDGHV� ORV� HVWXGLDQWHV�HVFULEHQ� OD� SULPHUD� YHUVLyQ
GHO�HQVD\R�EDVDGRV�HQ�ORV�REMHWLYRV�\�OD�RUJDQL]DFLyQ��GH��OD�HVWUXFWXUD�WHPiWLFD
JHQHUDGD�PHGLDQWH� ORV� UHV~PHQHV� \� HO� SODQ� GHOLQHDGR�� /D� SULPHUD� YHUVLyQ� GHO
HQVD\R� LQWHJUD� WRGRV� ORV�HOHPHQWRV�PHQFLRQDGRV�GH�DFXHUGR� FRQ� OD� HVWUXFWXUD



GHO� HQVD\R� PRGHOR� SURSXHVWR�� ,QWURGXFFLyQ�� GHVDUUROOR�� FRQFOXVLRQHV� \
ELEOLRJUDItD�FRQ�ORV�VXEDSDUWDGRV�TXH�FDGD�XQR�FRQWHPSOD�

5HYLVDU��/D�UHYLVLyQ�GHO�HQVD\R�LPSOLFD�OD�HYDOXDFLyQ�GXUDQWH�HO�VHPLQDULR�GH�ODV
YHUVLRQHV� UHDOL]DGDV�� (Q� VHVLRQHV� GH� FODVH� FRQ� WRGR� HO� JUXSR� ORV� HVWXGLDQWHV
LQWHUFDPELDQ�VX�WH[WR�HVFULWR�\�FRQ�EDVH�HQ�XQ�IRUPDWR�TXH�VLUYH�GH�JXLyQ�UHYLVDQ
\� HYDO~DQ� OD� YHUVLyQ� SUHVHQWDGD� GHO� HQVD\R�� 6H� SURPXHYH� TXH� ORV� HVWXGLDQWHV
DSOLTXHQ�ORV�FULWHULRV��HVWDEOHFLGRV�HQ�HO�PRGHOR��DVt�FRPR�ODV�FDUDFWHUtVWLFDV�TXH
GHEH�FRQWHQHU�HO�WH[WR�\�UHIOH[LRQHQ�VREUH�VX�SHUWLQHQFLD�DO�HYDOXDU�HO�WUDEDMR�GHO
FRPSDxHUR�D�� TXH� OHV� WRFR� UHYLVDU�� $O� FRQRFHU� HO� WUDEDMR� GH� ORV� FRPSDxHURV
FRPSDUDQ�� YHQ� TXp� OHV� IDOWR�� Vt� ORJUDURQ� HO� REMHWLYR� SURSXHVWR� R� GLHURQ� XQD
HVWUXFWXUD� � \� RUJDQL]DFLyQ� FRKHUHQWH� HQWUH� ODV� LGHDV� \� FRQJUXHQWH� FRQ� VX
GHVDUUROOR�� 6H� WUDWD� GH� SHQVDU� HQ� ODV� IDOODV� \� DFLHUWRV� GHO� WH[WR� SURSLR�� &DGD
DOXPQR�FRQRFH�OD�YDORUDFLyQ�TXH�VH�KDFH�GH�VX�WUDEDMR��$O�ILQDO�GH�OD�UHYLVLyQ�VH
VXVFLWD�XQD�GLVFXVLyQ�\�UHIOH[LyQ�FROHFWLYD�VREUH�ODV�FDUDFWHUtVWLFDV�\�FULWHULRV�TXH
GHEHQ�DWHQGHU��ORV�HQVD\RV�

(Q�OD UHYLVLyQ�GHO�HQVD\R�GXUDQWH�OD�FODVH�VH�HPSOHD�XQ�IRUPDWR�TXH�VLUYH�D�ORV
DOXPQRV� GH� JXtD� SDUD� OD� HYDOXDFLyQ� GHO� WH[WR� TXH� OHV� WRFR� UHYLVDU�� /D� UHYLVLyQ
LPSOLFD�FRQVWDWDU�TXH�HO�HQVD\R�FXEUH�ORV�FULWHULRV�HVWDEOHFLGRV�FRQ�OR�TXH�ORJUD
LQWHJUDU� FDGD� XQD� GH� ORV� DSDUWDGRV� \� VXEDSDUWDGRV� �,QWURGXFFLyQ�� GHVDUUROOR�
FRQFOXVLRQHV�\�ELEOLRJUDItD���(Q�HVWD�UHYLVLyQ�VH�FKHFD�VL�FXHQWD�R�QR�FRQ�WRGDV
ODV� FDUDFWHUtVWLFDV� HVWDEOHFLGDV� SDUD� HO� HQVD\R� ILQDO� VHJ~Q� OD� HVWUXFWXUD� GHO
PRGHOR�
/RV� HVWXGLDQWHV� HQ� ODV� VHVLRQHV� SRVWHULRUHV� D� OD� HYDOXDFLyQ� GH� ORV� ERUUDGRUHV
WLHQHQ�TXH�H[SRQHU�XQD�VtQWHVLV�GH�ORV�REMHWLYRV��HVWUXFWXUD�\�FRQWHQLGR�WHPiWLFR
GH�VX�WH[WR�DQWH�HO�JUXSR��3DUD�D\XGDU�D�OD�H[SRVLFLyQ�VLQWpWLFD�GHO�FRQWHQLGR�GHO
HQVD\R�HQ�FODVH��VH�RIUHFH�XQ�HVTXHPD�TXH�FRQWHPSOD�FLQFR�FROXPQDV�TXH�HQ
VX�SDUWH�VXSHULRU�WLHQHQ�ORV�UyWXORV��TXH�PDUFDQ�FDGD�HOHPHQWR�GHO�HQVD\R��7LHQH
XQD� RULHQWDFLyQ� KRUL]RQWDO� SDUD� TXH� ORV� HVWXGLDQWHV� OOHQHQ� ODV� FROXPQDV� \
SXHGDQ� YLVXDOL]DU� GH� PDQHUD� VLQWpWLFD�JOREDO� WRGDV� ODV� SDUWHV� GHO� HVFULWR�
FRQVLGHUDQGR�VX�FRQJUXHQFLD�\�FRKHUHQFLD�HQWUH�HVWDV��WLWXOR��REMHWLYR��HVWUXFWXUD
WHPiWLFD�� FRQFHSWRV� H� LGHDV� FHQWUDOHV�� H[SOLFDFLyQ� \� UHIHUHQFLDV� ELEOLRJUiILFDV�
%DVDGRV� HQ� HVWH� HVTXHPD� ORV� HVWXGLDQWHV� H[SRQHQ� UHFLEHQ� FUtWLFDV� \
VXJHUHQFLDV GH� WRGR� HO� JUXSR� FRQ� OR� FXDO� YXHOYHQ� D� UHHODERUDU� HO� WH[WR� SDUD
SUHVHQWDUOR� HQ� VX� VLJXLHQWH� YHUVLyQ� SDUD� TXH� QXHYDPHQWH� VHD� VXMHWR� GH
HYDOXDFLyQ�SRU�SDUWH�GHO�JUXSR�FODVH�

/D UHYLVLyQ� GHO� HQVD\R� VH� UHDOL]D� GHVGH� HO� SULPHU� ERUUDGRU� R� YHUVLyQ� TXH� VH
SUHVHQWD��6H�SLGH�SDUD�OD�WHUFHUD�VHPDQD�HO�SULPHU�ERUUDGRU��2EYLDPHQWH�HVWR�VH
VROLFLWD�XQD�YH]�TXH�VH�SUHVHQWDURQ�ORV�REMHWLYRV�GHO�VHPLQDULR��VH�DYDQ]y�HQ�OD
OHFWXUD� \� UHVXPLHURQ� WH[WRV�GH� OD� ELEOLRJUDItD� SURSXHVWD� \� FRQRFHQ� ODV� SDUWHV� \
FDUDFWHUtVWLFDV�TXH�GHEH�LQWHJUDU�OD�HVWUXFWXUD�GHO�HQVD\R�HQ�VX�YHUVLyQ�ILQDO��6H
HQWUHJD� XQD� FRSLD� GHO� PRGHOR� \� UHYLVD� FRQ� WRGR� HO� JUXSR� VX� HVWUXFWXUD� \
FRQWHQLGR�

/D� DFWLYLGDG� GH� UHYLVDU�HYDOXDU� EXVFDQ� D\XGDU� D� ORV� HVWXGLDQWHV� EiVLFDPHQWH
FRQVLGHUDU�TXH�OD�HODERUDFLyQ�GH�XQ�HQVD\R�R�WH[WR�HVFULWR�FRQVWLWX\H�XQ�SURFHVR
GH�HODERUDFLyQ�FRPSOHMR��\�UHTXLHUH�SODQHDUOR��HVFULELUOR�\�UHHVFULELUOR��3RU�WDQWR�
QR�HV�XQD�WDUHD�GH�XQ�VROR�DFWR�R�PRPHQWR�GH�LQVSLUDFLyQ�VLQR�XQ�SURFHVR�TXH
LPSOLFD�XQD� WDUHD� LQWHOHFWXDO� FRPSOHMD� TXH�� D� VX� YH]�� SHUPLWH� DFODUDU� ODV� LGHDV�
HVWUXFWXUDUODV�PHMRU��\�SURSLFLDU�OD�WUDQVIRUPDFLyQ�GH�VX�FRQRFLPLHQWR�D�WUDYpV�GH
ODV�UHHVWUXFWXUDFLRQHV�GHO�WH[WR�D�WUDYpV�GHO�FXUVR�

&RQ�EDVH�D�ORV�REMHWLYRV�GHO�VHPLQDULR�\�OD�SXHVWD�HQ�SUiFWLFD�GH�HVWD�HVWUDWHJLD�
OD�PLWDG�GHO�JUXSR�ORJUR�SURGXFLU�HQ�SURPHGLR���YHUVLRQHV��(O�VHPLQDULR�VH�HYDO~R



\� FDOLILFR� FRQ� EDVH� HQ� ORV� FULWHULRV� VLJXLHQWHV�� ��� HQVD\R� ILQDO�� ����� ��� OHHU� \
UHVXPLU����WH[WRV����������YHUVLRQHV�GHO�HQVD\R������\����DXWRHYDOXDFLyQ�����

$O� ILQDO�GHO�VHPLQDULR�VH�DSOLFy�XQ�FXHVWLRQDULR�D� ORV�HVWXGLDQWHV�FRQ�SUHJXQWDV
DELHUWDV�DFHUFD�GHO�FRQWHQLGR��SURFHVR�\�UHVXOWDGR�GHO�DSUHQGL]DMH�ORJUDGR�HQ�HO
VHPLQDULR�

�������5HVXOWDGRV�\�$QiOLVLV
6H� GHVFULEH� HO� DQiOLVLV� GH� ODV� UHVSXHVWDV� TXH� HO� JUXSR� GH� HVWXGLDQWHV� GLR� FRQ
UHVSHFWR� DO� REMHWLYR�� SURFHVR� \� UHVXOWDGR� GH� DSUHQGL]DMH� HQ� HO� 6HPLQDULR�
UHDOL]DGR�FRQIRUPH�D�OD�HVWUDWHJLD�SURSXHVWD�

&RPR�\D�VH�GLMR� OtQHDV�DUULED��DO� LQLFLR�GHO�FXUVR�VH�DSOLFy�XQ�FXHVWLRQDULR�SDUD
FRQRFHU� ODV� FDUDFWHUtVWLFDV� \� SHUILO� GHO� JUXSR�� 6H� HQFRQWUy� TXH� HO� ���� GH� ORV
HVWXGLDQWHV� UHSRUWDURQ� TXH� QRUPDOPHQWH� QR� HVFULEtDQ��2WUR� ���� LQGLFR� TXH� QR
HOLJLy�HO� VHPLQDULR��3RU�VX�EDMR�SURPHGLR�QR� OHV�TXHGR�RWUD�RSFLyQ�\�GHVHDEDQ
RWUR� VHPLQDULR�� (O� ���� VHxDOy� WHQHU� FRQGLFLyQ� GH� HVWXGLDQWH� LUUHJXODU�� SXHV
DGHXGDED�PDWHULDV�GH�VHPHVWUHV�SUHYLRV�

�$� SHVDU� GHO� KDQGLFDS� FRQ� TXH� HQWUDQ� LQLFLDOPHQWH� DO� FXUVR�� HO� JUXSR� ORJUR
SURGXFLU�HQ�SURPHGLR���YHUVLRQHV�R�ERUUDGRUHV�SUHYLDV�DO�HQVD\R�ILQDO��(Q�FXDQWR
D� ODV� UHVSXHVWDV� TXH� GDQ� DO� FXHVWLRQDULR� ORV� HVWXGLDQWHV�� GHVWDFDQ� TXH� OD
HVWUDWHJLD�OHV�PRWLYR�D�OHHU�\�HVFULELU��/HV�GLR�PD\RU�VHJXULGDG�SDUD�QR�VHQWLUVH
PDO� DO� H[SUHVDU� VXV� LGHDV� HQ� ODV� UHYLVLRQHV� JUXSDOHV� QL� SRU� ODV� FUtWLFDV� GH� VXV
FRPSDxHURV�� /HV� D\XGR� HVWUXFWXUDU� XQ� WH[WR� D� SDUWLU� GH� REMHWLYRV� FRQ� LGHDV
SURSLDV�� (QWHQGLHURQ� OD� XWLOLGDG� GH� OHHU� \� HVFULELU� \� D� LQYROXFUDUVH� PiV� HQ� VX
WUDEDMR� DO� VHU� PiV� UHVSRQVDEOHV� GH� VX� DSUHQGL]DMH�� 6HxDODQ� TXH� FRQ� ODV
UHYLVLRQHV� GHO� WH[WR� GXUDQWH� HO� VHPHVWUH�� DSUHQGLHURQ� D� RtU� D� RWUDV� SHUVRQDV� \
DSUHQGHU� GH� VXV� HUURUHV�HQ� UHHODERUDFLRQHV��$� GHVDUUROODU� OD� DFWLWXG� GH� SHQVDU
VREUH�OR�TXH�KDFHQ�SDUD�EHQHILFLR�\�PHMRUD�GH�OD�HQVHxDQ]D�\�HO�DSUHQGL]DMH�

����&DUDFWHUtVWLFDV�<�$QWHFHGHQWHV�$FDGpPLFRV�'HO�*UXSR
3ULPHUDPHQWH� GHVFULELPRV� ODV� FDUDFWHUtVWLFDV� \� DQWHFHGHQWHV� GH� ORV� ��
HVWXGLDQWHV�SDUWLFLSDQWHV�TXH�LQWHJUDEDQ�HO�JUXSR�

'H� XQ� WRWDO� GH� ��� HVWXGLDQWHV� TXH� FXUVDURQ� HO� VHPLQDULR�� ���� HUDQ� DOXPQRV
UHJXODUHV�TXH�QR�GHEtDQ�PDWHULDV��(O�����HUDQ�LUUHJXODUHV��SRU�OR�PHQRV�GHEtDQ
XQD�PDWHULD��$VLPLVPR��HO�����GHO�JUXSR�QR�HOLJLy�HVWH�VHPLQDULR��VROR�HO����
SXGR�HOHJLU�HO�VHPLQDULR�FRPR�VX�SULPHUD�RSFLyQ��(Q�FXDQWR�D�OD�SUHJXQWD�GH�VL
HVFULEtDQ�R�QR� IUHFXHQWHPHQWH�VROR�HO�����UHVSRQGLy�SRVLWLYDPHQWH��HO� UHVWDQWH
����UHVSRQGLy�TXH�QR�

/D�WDEOD�VLJXLHQWH�PXHVWUD�ODV�FDUDFWHUtVWLFDV�GHO�JUXSR�



&DUDFWHUtVWLFD )UHFXHQFL
D

3RUFHQWDMH�GHO
JUXSR

5HJXODUHV � ���

,UUHJXODUHV � ���

(OLJLHURQ
VHPLQDULR

� ���

1R�HOLJLHURQ
VHPLQDULR

� ���

(VFULEtDQ � ���

1R�HVFULEtDQ �� ���

7DEOD����)UHFXHQFLDV�\�SRUFHQWDMH�SRU�UDVJRV�GHO�JUXSR�

&DEH�KDFHU�QRWDU�TXH�SDUD�OD�PD\RUtD�GH�ORV�HVWXGLDQWHV�GH�HVWH�JUXSR�IXH�XQD
QRYHGDG�HO�KHFKR�GH�LQGLFDUOHV�TXH�WHQtDQ�GRV�VHPDQDV�SDUD�HODERUDU�OD�SULPHUD
YHUVLyQ�ERUUDGRU� GHO� HQVD\R� FRPSOHWR�� (VWR� KDVWD� FLHUWR� SXQWR� SURYRFR
UHVLVWHQFLD� \� FRQIOLFWR� SXHV� FRP~QPHQWH� VH� SLGHQ� KDVWD� HO� WpUPLQR� GH� ORV
VHPLQDULRV�� 6H� LQGLFR� TXH� HO� IXQGDPHQWR� GHO� FRQWHQLGR� GHO� HQVD\R� OR� GDED� OD
OHFWXUD�GH�OD�ELEOLRJUDItD�EiVLFD�SURSXHVWD��3DUD�HOOR�VH�SURSXVR�OD�HVWUDWHJLD�SDUD
UHVXPLU� WH[WRV� FRQ� OD� LGHD� GH� IDFLOLWDUOHV� OD� UHYLVLyQ� GH� OD� OLVWD� GH� WH[WRV� TXH
LQWHJUDEDQ� OD� ELEOLRJUDItD�� 7DPELpQ� VH� PRVWUy� \� DQDOL]y� ODV� FDUDFWHUtVWLFDV� \
HVWUXFWXUD� TXH� GHEtD� FRQWHPSODU� HO� HQVD\R� FRPR� SURGXFWR� ILQDO�� 5HVXOWR� GLItFLO
TXH� HQWHQGLHUDQ� TXH� VH� WUDWDED� GH� HODERUDUOR� \� UHHODERUDUOR� D� OR� ODUJR� GHO
VHPHVWUH��3DUD�ORV�HVWXGLDQWHV�UHVXOWDED�GLItFLO�DFHSWDU�HQWUHJDU�XQ�WH[WR�FXDQGR
DSHQDV� LQLFLDED�HO�FXUVR��TXH�QR�VH� WUDWDED�GH�TXH�FRQ�HVD�SULPHUD�YHUVLyQ�\D
HVWXYLHUD� WHUPLQDGR� HO� WH[WR�� 3DUD� DSUHQGHU� D� HVFULELU� VH� UHTXLHUH� HVFULELU� \
UHHVFULELU�VREUH�OD�EDVH�GH�OD�UHYLVLyQ�\�FRUUHFFLyQ�GHO�WH[WR��

1R� REVWDQWH� VX� FRQGLFLyQ� HVFRODU� \� DQWHFHGHQWH� DFDGpPLFR� GHO� JUXSR�� OD
SURGXFFLyQ� GH� ERUUDGRUHV� TXH� ORJUDURQ� IXH� UHOHYDQWH�� (O� ���� GHO� JUXSR� ORJUR
SUHVHQWDU� �� � ERUUDGRUHV� R� YHUVLRQHV� DQWHV� GH� VX� YHUVLyQ� ILQDO�� 8QR� SUHVHQWR� �
ERUUDGRUHV��WUHV�ORJUDURQ���\�GRV�HVWXGLDQWHV�SUHVHQWDURQ���ERUUDGRUHV�

7DEOD����3URGXFFLyQ�GH�YHUVLRQHV�GHO�JUXSR

(VWXGLDQWHV 1R�
YHUVLRQHV

3RUFHQWDMH

� � ���

� � ���

� � ���

� � ���



�� 5HVSXHVWDV�'H�(VWXGLDQWHV��$SUHQGL]DMH�\�$FWLWXGHV�/RJUDGDV
'HO�DQiOLVLV�GH�ODV�UHVSXHVWDV�GH�ORV�HVWXGLDQWHV�DO�FXHVWLRQDULR�DSOLFDGR�DO�ILQDO
FRQ� UHVSHFWR�DO DSUHQGL]DMH�\�FRQRFLPLHQWR� ORJUDGR��GHVWDFDQ� ORV�VLJXLHQWHV
DVSHFWRV��UHVXPLU�LGHDV�SULQFLSDOHV�GH�ORV�WH[WRV��SODQLILFDU��RUJDQL]DU�\�WUDEDMDU
D�SDUWLU�GH�REMHWLYRV��HVFULELU�VXV�SURSLDV�LGHDV��OHHU�\�HVFULELU��/D�WDEOD�VLJXLHQWH
PXHVWUD�HO�Q~PHUR�GH�HVWXGLDQWHV�\�ODV�UHVSXHVWDV�DO�UHVSHFWR�

7DEOD�����$SUHQGL]DMH�\�FRQRFLPLHQWR�ORJUDGR

(VWXGLDQWHV $SUHQGL]DMH�ORJUDGRV

� 5HVXPLU�H�LGHQWLILFDU�LGHDV
SULQFLSDOHV

� 3ODQHDU��RUJDQL]DU��WUDEDMDU
FRQ�REMHWLYRV

� 8WLOLGDG�GH�/HHU�\�HVFULELU

� (VFULELU�LGHDV�SURSLDV

&RPR� VH� SXHGH� REVHUYDUHQ� OD� WDEOD� ��� QXHYH� HVWXGLDQWHV� UHSRUWDQ� TXH
DSUHQGLHURQ� D� UHVXPLU� H� LGHQWLILFDU� LGHDV� SULQFLSDOHV� GH� ORV� WH[WRV�� 8Q� FDVR� OR
HMHPSOLILFD�GH�HVWD�PDQHUD�

³5HVXPLU� FRQ� EDVH� DO� WLWXOR� GHO� WH[WR� H� LQWHUHVHV� SHUVRQDOHV�
GHWHFWDU� LGHDV� SULQFLSDOHV� D� SDUWLU� GH� VHxDOL]DFLRQHV� GHO� WH[WR�
VXEWtWXORV�� OHWUDV� FXUVLYDV� HWF��� /LVWDGR� \� MHUDUTXL]DFLyQ� GH� LGHDV�
/DV��SRQJR�HQ�SUiFWLFD�FDGD�YH]�TXH�VH�QHFHVLWD�H[WUDHU�OD�HVHQFLD
GHO�WH[WR��OR�TXH�QRV�TXLHUH�GHFLU�HO�DXWRU��HQ�GLIHUHQWHV�PDWHULDV�R
OLEURV�TXH�OHR�³�<D]PtQ�

6LHWH�HVWXGLDQWHV�UHSRUWDQ�TXH�ORJUDURQ�DSUHQGHU�D�SODQLILFDU��RUJDQL]DU�\�WUDEDMDU
FRQ�REMHWLYRV��(Q�GRV�FDVRV�VH�H[SUHVD�DVt�

�´5HVXPHQ�� RUJDQL]DFLyQ� \� SODQHDFLyQ� GH� ODV� WDUHDV�� 'HILQLU
REMHWLYRV�PiV�SUHFLVRV�WDQWR�HQ�OHFWXUDV�FRPR�HQ�OD�HODERUDFLyQ�GHO
WUDEDMR��(VWUXFWXUDU�PDV�DUJXPHQWRV´�$QD��

2WUD�DOXPQD�VHxDOD
³«��SODQWHDUPH�XQ�REMHWLYR�DQWHV�GH� LQLFLDU�XQ� WUDEDMR�SRUTXH�DVt
SXHGR� UHFROHFWDU� OD� LQIRUPDFLyQ� PDV� IiFLOPHQWH� \� HVWUXFWXUDU
JUDGXDOPHQWH� PLV� HVFULWRV�� 3ODQWHDUVH� XQ� REMHWLYR� PH� D\XGD� D
UHDOL]DU�FXDOTXLHU�DFWLYLGDG�GH� IRUPD�PDV�RUGHQDGD�\�SODQLILFDGD´�
3DWULFLD�

7DPELpQ� VLHWH� UHSRUWD� TXH� ORJUDURQ� HQWHQGHU� OD� XWLOLGDG� GH� OHHU� \� HVFULELU�� 8Q
HMHPSOR�GH�HVWH�SXQWR�HV�



�³«��OHHU�\�HVFULELU��FRPSUHQVLyQ�OHFWRUD�PHMRUDURQ�\�PH�D\XGDURQ
HQ�OR�SHUVRQDO��2WUD�IRUPD�UHOHYDQWH�IXH�TXH�SDUD�HQWUHJDU�DOJR��\D
VHD� XQ� HQVD\R� R� HVFULWR�� HWF��� VH� QHFHVLWD� OHHU� \� HVFULELU
FRQVWDQWHPHQWH«´�0DULVRO�

(Q�WDQWR�TXH�FXDWUR�LQGLFDQ�TXH�DSUHQGLHURQ�D�HVFULELU�VXV�SURSLDV�LGHDV���&RQ�HO
VLJXLHQWH�HMHPSOR�VH�H[SUHVD�DVt�

´(VWDEOHFHU� XQ� SODQ� GH� WUDEDMR� EDMR� XQ� REMHWLYR� HVSHFLDO� �«�
FXDQGR� WHQHPRV� TXH� HODERUDU� XQ� WUDEDMR�� \D� TXH� HVWDEOHFLHQGR
SULPHUDPHQWH� XQD� HVWUXFWXUD� JOREDO� � HV� PiV� IiFLO� D� OD� KRUD� GH
H[SUHVDU�ODV�LGHDV�HQ�HO�SDSHO�UHGDFWDQGR�QXHVWUDV�SURSLDV�LGHDV�\
ODV�GH�ORV�DXWRUHV´��(OL]DEHWK�

3RU� RWUD� SDUWH�� ORV� HVWXGLDQWHV� UHSRUWDQ� FRPR� VX GLVSRVLFLyQ� \� DFWLWXGHV� VH
YLHURQ�DIHFWDGDV��(Q�HVWH�SXQWR��HO�DQiOLVLV�GH�ODV�UHVSXHVWDV�GH�ORV�HVWXGLDQWHV�
GHVWDFD�ODV�VLJXLHQWHV�FXHVWLRQHV��WUDEDMR�\�FRODERUDFLyQ�HQ�JUXSR��PRWLYDFLyQ�H
LQWHUpV� SRU� HO� HVWXGLR�� FRPSURPLVR� \� UHVSRQVDELOLGDG� GH� VX� DSUHQGL]DMH�
VHJXULGDG� \� DXWRHVWLPD�� DSUHQGHU� GH� ORV� HUURUHV�� (Q� OD� VLJXLHQWH� WDEOD� VH
FRQFHQWUDQ�HVWRV�DVSHFWRV�

7DEOD����'LVSRVLFLRQHV�\�DFWLWXGHV

(VWXGLDQWHV 'LVSRVLFLRQHV�\
DFWLWXGHV�ORJUDGDV

� &RPSURPLVR�\
UHVSRQVDELOLGDG

� 0RWLYDFLyQ�H�LQWHUpV

� 6HJXULGDG�\�DXWRHVWLPD

� $SUHQGHU�GH�VXV
HUURUHV

� 'LVSRVLFLyQ�WUDEDMR
FRODERUDWLYR

&RPR� VH� REVHUYD� HQ� HVWD� WDEOD�� FXDWUR� HVWXGLDQWHV� LQGLFDQ� KDEHU� ORJUDGR
DFWLWXGHV�GH�FRPSURPLVR�\�UHVSRQVDELOLGDG��6REUH�HVWH�SXQWR�VH�GLFH�

´�����HO�VDEHU�TXH�HO�DSUHQGHU�QR�HV�XQ�KHFKR�TXH�OH�FRUUHVSRQGH
WRWDOPHQWH�DO�PDHVWUR�HV�EXHQR�SRUTXH�JHQHUD�HQ�QRVRWURV�XQD
SUHRFXSDFLyQ� \� UHVSRQVDELOLGDG� ������ SRU� QXHVWUR� SURSLR� SURFHVR
GH�DSUHQGL]DMH��$O�ILQDO�GH�FXHQWDV�GHSHQGH�GH�XQR�PLVPR�VL�VH
TXLHUH�DSUHQGHU�R�QR´��&RQFHSFLyQ�

3RU�VX�SDUWH�FXDWUR�UHVSRQGHQ�TXH�REWXYLHURQ�PRWLYDFLyQ�H� LQWHUpV��8Q�HMHPSOR
HV�



´«��HVWD�YH]�VH�QRWD�XQ�YHUGDGHUR�\� IXHUWH� LQYROXFUDPLHQWR�HQ
ORV�WUDEDMRV�DO�VHU�PDV�UHVSRQVDEOH�H�LU�PHMRUDQGR�FRQIRUPH�D�OD
PDUFKD��VLHQWR�TXH�OR�TXH�KDJR�QR�HVWD�WDQ�PDO�\�QR�VH�FULWLFD�HQ
HO� DXOD� HO� GHVHPSHxR� GH� FDGD� XQR� GH� QRVRWURV� GH� PDQHUD
QHJDWLYD� VLQR� FRQVWUXFWLYD�� TXH� KD� GDGR� XQD� EDVH� VXPDPHQWH
VyOLGD� GH� WRGR� OR� TXH� KHPRV� UHYLVDGR� \� UHDOL]DGR� �«�� QR� PH
VLHQWR�PDO�GH�H[SUHVDU�PLV�LGHDV´�(OL]DEHWK�

$VLPLVPR� FXDWUR� LQGLFDQ� TXH� ORJUDURQ� VHJXULGDG� \� DXWRHVWLPD�� 8Q� HMHPSOR� GH
HVWR�HV�

´�«KXER�FDPELRV�TXH�KDQ�VLGR�SRVLWLYRV�\D�TXH�PH�SHUPLWLy�VLF�
LQWHJUDU� HQ� PL� HVWUXFWXUD� GH� FRQRFLPLHQWRV� HVH� ´DOJR´� TXH� QR
DOFDQ]DED� D� FRPSUHQGHU� FRPR� VHULD� HO� ³FRQVWUXFWLYLVPR´�� HV
GHFLU�� ORV� IDFWRUHV�TXH� VH� YHQ� LQYROXFUDGRV� HQ� HVWH� SURFHVR� GH
(�$�� 0H� VLHQWR� PiV� VHJXUD� \D� TXH� GLFHQ� ´HO� VDEHU� GD
VHJXULGDG´«�� HV� PX\� VLJQLILFDWLYR� DFODUDU� PXFKDV� FRVDV´
/L]EHWK��

&XDWUR�WDPELpQ�UHVSRQGHQ�TXH�ORJUDURQ�DSUHQGHU�GH�VXV�HUURUHV��8Q�HMHPSOR�
´«��OD�GLVSRVLFLyQ�SDUD�RtU�RWUDV�SHUVRQDV�HQ�VXV�LGHDV�\�RtU�ORV
HUURUHV� TXH� WXYH� HQ� PLV� UHHODERUDFLRQHV� SDUD� ORJUDU� PHMRU� PL
HQVD\R´�0LUQD��

7UHV�LQGLFDQ�TXH�ORJUDURQ�GLVSRVLFLyQ�SDUD�HO�WUDEDMR�HQ�FRODERUDFLyQ��HQ�JUXSR�
6REUH�HVWRV�GRV�~OWLPRV�DVSHFWRV�XQ�FDVR�OR�H[SUHVD�DVt�

´«GH� FRODERUDFLyQ� FRQ� ORV� FRPSDxHURV�� DFWLWXG� GH� SDFLHQFLD� \
EHQHILFLR�FXDQGR�QRV�GLFHQ�TXH�HVWDPRV�PDO�DO�KDFHUOR�DVt��«�
DFWLWXG�GH�SHQVDU�VREUH� OR�TXH�KDFHPRV�SDUD�HO�EHQHILFLR�GH� OD
HQVHxDQ]D�PHGLDQWH�QXHVWURV�HUURUHV�\�HQVD\RV´�+LOGD�

&RPR�VH�SXHGH�REVHUYDU�HVWRV�UHVXOWDGRV�PXHVWUDQ�ORV�FDPELRV�ORJUDGRV�HQ�ORV
HVWXGLDQWHV��'H�HVWRV�GHVWDFD�HO�LQWHUpV�JHQHUDGR�SRU�LQYROXFUDUVH�HQ�HO�HVWXGLR�
(O� GHVDUUROOR� GH� OD� KDELOLGDG� SDUD� OHHU�PHGLDQWH� UHV~PHQHV� \� OD� UHHVFULWXUD� GHO
HQVD\R� PDUFD� OD� SRVLELOLGDG� TXH� GD� HQVHxDU� \� DSUHQGHU� FXDQGR� VH� RULHQWD� R
IXQGD� OD� HQVHxDQ]D�PiV� HQ� HO� SURFHVR� TXH� HQ� ORV� UHVXOWDGRV� FRPR�GXUDQWH� HO
VHPLQDULR�VH� LQWHQWR��&XDQGR�VH�HQIDWL]D�PiV�HO�SDSHO� \�FRPSURPLVR�DFWLYR�GH
ORV� HVWXGLDQWHV� HQ� OD� FRQVWUXFFLyQ� GH� VX� SURSLR� FRQRFLPLHQWR� TXH� HQ� OD
WUDQVPLVLyQ�GH�GHO�GRFHQWH�FRPR�HV�PX\�FRP~Q��+DEHU�SURSXHVWR�OD�HVWUDWHJLD�D
ORV�HVWXGLDQWHV�SDUD�WUDEDMDU�ORV�FRQWHQLGRV�GHO�VHPLQDULR�\�TXH�HVWRV�DVXPLHUDQ
HO� UHWR�GH�SUDFWLFDUODV�\�SUREDUODV��D�SHVDU�GH�VX� UHVLVWHQFLD� LQLFLDO�� OHV�SHUPLWLy
GDUVH�FXHQWD�TXH�HVFULELU�HV�GLItFLO�SHUR�QR�LPSRVLEOH��VH�SXHGH�DSUHQGHU�D�KDFHU�
&DHU� HQ� FXHQWD� TXH� SDUD� HVFULELU� SULPHUR� KD\� TXH� OHHU� \� TXH� HVWRV� VRQ� ORV
PHGLRV� R� LQVWUXPHQWRV� SRU� H[FHOHQFLD� SDUD� DSUHQGHU� \� VHJXLU� DSUHQGLHQGR�� (O
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HQVD\RV�FRQ� ORV�TXH�VH� OHV�HYDO~D�GHVGH� ODV�SULPHUDV�VHPDQDV�GHO�FXUVR�SDUD
TXH�GXUDQWH�HO�VHPHVWUH�VH�YD\D�UHYLVDQGR�\�UHHODERUDQGR��(Q�SDUWLFXODU�OD�WDUHD
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LPSRUWDQFLD� \�D� FRQVLGHUDU�TXH� OD�HODERUDFLyQ�GH�XQ� WH[WR�HVFULWR� FRQVWLWX\H�XQ
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�� 5HIHUHQFLDV
>�@����&/$;21��*��$SUHQGHU��(O�UHWR�GHO�DSUHQGL]DMH�FRQWLQXR��%DUFHORQD�3DLGyV��

����������������
>�@�� 6&$5'$0$/,$��0��<�%(5(,7(5��&� ³'RV�PRGHORV�H[SOLFDWLYRV�GH�ORV�

SURFHVRV�GH�FRPSRVLFLyQ��HVFULWD´� ,QIDQFLD�\�$SUHQGL]DMH����� �����������������
�������������SS��������

>�@���� %58(5��-� (VFXHODV�SDUD�SHQVDU��%DUFHORQD��3DLGyV� ����

>�@� +$<(6�� 5�� - 7KH� VFLHQFH� RI� ZULWLQJ� 1HZ� -HUVH\�� /DZUHQFH� (UOEDXP�
$VVRFLDWHV� ����

>�@ ���%251$6��;���6(59(5$��0��//$%5e6��-���\�0$7$6��,��³/D�PHMRUD�GH�ORV�
KiELWRV� GH� � HVFULWXUD� D� WUDYpV� GHO� PRGHODGR� SRU� RUGHQDGRU�� 8Q� HVWXGLR
H[SHULPHQWDO�HQ�SUHHVFRODUHV´� $QDOHV�GH�OD��SVLFRORJtD��9RO����������������
SS�������

>�@ 0,5$6��0��³/D�HVFULWXUD�UHIOH[LYD��$SUHQGHU�D�HVFULELU�\�DSUHQGHU�DFHUFD�GH
OR��TXH�VH��HVFULEH´� ,QIDQFLD�\�$SUHQGL]DMH ��� ������SS� ������

>�@��� &$67(//Ï��0��<�021(5(2��&��³8Q�HVWXGLR�HPStULFR�VREUH�OD�HQVHxDQ]D
\� DSUHQGL]DMH� GH� HVWUDWHJLDV� SDUD� OD� FRPSRVLFLyQ� HVFULWD� GH� WH[WRV�
DUJXPHQWDWLYRV´� ,QIDQFLD�\�$SUHQGL]DMH��������������SS� �����

>�@���� 0$621��/��³,QWURGXFLQJ�WDON�DQG�ZULWLQJ�IRU�FRQFHSWXDO�FKDQFH��D�FODVVURRP
VWXG\´�� /HDUQLQJ�DQG�,QVWUXFWLRQ�����������SS� ��������

>�@ &$5/,12� 3� ³5HHVFULELU� HO� H[DPHQ� �� WUDQVIRUPDQGR� HO� ³HSLWDILR´� HQ� XQD
OODPDGD�DO�SLH��GH�SDJLQD´� &XOWXUD�\�HGXFDFLyQ������� ������SS� ������


